APPLICATION FOR EXEMPTION FROM AUDIT

NAME GF GOVERNMENT Town of Momezoma . T e i i ) For the Year Ended
ADURESS 5425 Montezuma Rd. o o L o 12:31:2024
Montezuma, CO 83435 or fiscal year anded

CONTACT PERSON “Lastey Davis
PHONE 570-5$3-604¢ o ;
EMAIL -mayorzumagigmail.com

Vepet

that: oy 30 9e g b AT
el e enbby o nlete

A TRGHIre S Nl 2 esnn

Borana Valder "
BookkeeperTreasurer
Valdez LLC

FIRM MAME 1 aupie atie
ADDRESS

PHONE
RELATIUNSHIP 1O ENGITY

DATE PREPARED
al be granted pnar 1g the close

Has the entity tiled ter. or has the disirict filed. a Tetle 32 Article 1 Special “
durmg the year? [Applcable to Title 32 special districts only. pursuant 1o 2
3. CRS]

trict Naotice of Inactive Status YES KO
ctions 32-1-103 (9.2) and 32-1-104 - 1if Yes, date filed:




PART 1 - FINANCIAL S

- Flease ingicate the name of the fund (i.e.. Gencral Fund, Bebt Sarvice Fund. etc.}

Description
Assets
Cash & Gasli Equivalents
investinents

Recervabies

[N R

=] Due from Other kntiies or Funds
b Property Tax Recelvable
Al Other Assets
i Lease Recervable (as Lessor)
Other [speedy. Huilding. land. water tans

§
S
s
1o $
. S
11

P {add lines 1-1 through 1-10} TOTAL ASSETS
Deferred Outflows of Resources:
tapusity

ispecity.. ]

ladd lmes 1.1 through 1-13) TOTAL DEFERRED OUTFLOWS

ite TOTAL ASSETS AND DEFERRED OUTFLOWS
Liatubities
teih Actoums Payable
Accrued Payroll and Reiated Liabilities
v Unearned Revebue
1k Due to Other Entities or Funds
Al Other Current Liabiiities
(add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES
AN Other Liabilities [speciy ]

P T T RN )

@

[add lines 1-22 through 1-26) TOTAL LIABILITIES
Deferred Inflows of Resources:
Deferred Property Taxes %
Laase related (4 lossor) s
s
Fund Balance
+ Nedspendable Prepaid
MNonspendable Inventory
Restrcted [spesify |
Committed |speery. )
Assigned fspecify. .|
Unassigned:

"

Add lines 1-3t through 1-36

This total should be the same as ling 3-38 TGTAL
o . Funo saLance B

Add hnes 1-27. 1-30 and 1-37

This totat should be the same as line 1-15

TOTAL LIABILITIES. DEFERRED INFLOWS,
AND FUND BALANCE B3

PR R

Governmental Funds
- tModified Accruat Basis)

Assets
356026 3 -5 Cash & Cash Equivalents s
-3 3 Invastmants s
s .5 Recevables 5
S S Due fram Other Entities or Funds %
S - Gther Current Assets [spealy | $
g
3 5 Tatal Carrent Assers $
183000 S s Capital & Right to Use Assets et itram Mart 64} s
s s Qther Long Term Assets jspecify ] $
$ E] 5
g ] 3
519,026 § -3 . (add lines 1-1 thraugh 1-14) TOTAL ASSETS i3
) Deterred Quitiows of Resources ’ .
s & epelily | 3
[ -8 - [spectty | ®
- 8§ - % - {add lines 1-32 through 1-13) FOTAL DEFERRED QUTFLOWS
£10026 § Y B TOTAL ASSETS AND DEFERRED OUTFLOWS |
B Liabilities
5 s Arcounts Payable 5
4 g - Accrupd Payroll and Related Liabilities 3
Y - s - Accrued Interest Payable 5
s -8 - Due Lo Other Entities or Funds s
.8 & All Other Current i iahilities s
- 5 -8 - {add knes 1-16 Through 1-20) TOTAL CURRENT LIABILITIES &3
s Y -7 Proprielary Debl Qutstanding  mer #ac aa; ]
-8 -8 - Other Liabtlilies [specify .} 5
- % $ - 3
-3 -8 - )
3 o § - $
L3 3 . {add lines 1-22 through 1-26) TOTAL LIABILITIES ]
. Deferred inflows of Resources :
5 § Pension/OPER Related [
5 5 - Gther jspenty. 5
s s : s
Ret Posttion
-5 5 Net mivestment in Caprital and Right 19 Usc Assels s
163000 § 5 '
§ 3 Emergancy Recerves s
-8 s Other Designations/Reserves s
90825 5 . s Restricted S
285201 & H Undesignated:UnreservediUnrestricted S
s o Add lines t-31 through 1-38
This 1oval should be the same as line 3-36
519026 % R TOTAL RET POSITION 3
This total shewld be the same as line 1-15
TOTAL LIABIUTIES. DEFERRED INFLOWS,
515026 % - % AND NET POSITION

Please use this space 1o provide edplanation of any item on this page

Proprietary/Fiduciary Funds
_|Gash or Budgetary Basi

@ o

WA A A AR AR S "o n N e e

oM



PART 2 - FINANCIAL STATEMENTS - OPERATING S EMENT - REVENUES

Governmetital Funds
e e e

Fund™ ] Fund*

Proprietary/Fiduciary Funds

Fung*

Tax Revenue Tax Revenue

21 Property fnouse migs lovned in questen 19-T§ El 14229 § 5 Froperty [include milly ieved 11 question *3.7] £l 13
22 Specthc. Ownership LY B < Specilic Gwnership s -8
2-3 Sales and Use Tax 4 59682 & 3 Bades and Use Tax S -5
24 Other Tax Revenhe. Gigarette | as 35 e Ty . % Gther Tax Revenue pely | 5T s
2-5  Summit County Housing Authority S 9754 & 5 & - &
26 5 H s 5 -
27 $ s '8 - s s
Add fines 2-1 through 2-7 Add lines 2-1 through 2-7

24 Licenses and Permits & 7"31[) g ’ g R Licenses and Parmits $ .
z-1¢ Highway Users Tax Funds (HUTF} s -5 s Highway Users Tax Funds (Hutf| s -8
-1 Conservation Trust Funds fioftery) $ 1 JQ!.)_ . 5 % Conservalion Trust Funds jLoteny) . s - s
Ziz Communtity Developrment Blowk Gront 3 3 5 Cotmnity Develepiment Block Srant ) 3
211 Fire & Police Pension ’ s 3 ’ g Fire & Police Pension s 5
2.14 Grants ) 95555 & £ Grants 3 [3
z-15 Bonatons s 5 5 Donatians 3 3
2.16 Charges tor 3ales and Servies s € g Charges for Sales and Services s -5
217 Rental income 5 3 s Remtal Income 5 5
2-18 Fines and Farfeits s 5 3 Fines and Forfeits 5 5
2-1% Interestinvestment Income s 4787 % S Interestinvastment Income 5 3
220 Tap Fees 5 s s Tap Fees 5 3
2-2% Proceeds from Sale of Capital Assets s S 5 Procesds from Sale of Capital Assets 5 g
222 All Other tspecity | s s s Al Other [apseity | B s
223 $ 3 3 . $ H

; Add lines 2.9 through 2.23 Add lines 2-9 through 2-23

Other Financing Sources ’ o © T Other Financing Sources i o
2.28 Debt Proceeds 5 s % Debl Procerds 3 -5
2-26 Lease Procesds 3 g 5 Lease Prugeeds 5 5
2-27 Devetoper Advances 5 s s [reyeioper Advances T 1
z-28 Other [spemify ) B S $ Mher [speaty ] $ - %
2-28 Add lines 2.25 through 2-28 : Adud lines 2-25 threugh 2-28 ’
__TOTAL OTHER FINANCING SOURCES (L3S _ TOTAL OTHER FINANGING SQURCES [{38
230 Add lines 2-24 and 2-29 Add lines 2-24 and 2-2¢
TOTAL REVENUES AND OTHER FINANCING SOURCES 5 152,704 TOTAL REVENUES AND OTHER FINANCING SOURCES 5

231

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 - STOP,
You may not use this form. An audit may be required. See Section 29-1-604, C.R.5_, or contact the Q$A Local Government Division at {303) 869-3000 for assistance,

Please use this space to provide explanation ot any itam on this page



Dlascription Desiridion

Expenditures

Expenses
31 General Gevernment General Operating & Administrative
32 Judicial Salanas
3-3 Law Enforcement Payroli Taxes
34 Fire Contract Services
3-5 Highways & Streets Employee Benefits
36 Solid ¥Waste insurance
37 Contributions to Fire & Police Pension Assocg. Accounting and Legal Fess
38 Health Repair and Mamtenance
3-9 Gulture and Racreation Supplies
310 Transfers to other districts unitines
3-11 Oher [specify. ) Contributions to Fire & Police Pension Assoc,
-2 Other [specity.. }
313
3-14 Capital Cutlay Capfai Qutlay
Debt Service Debt Service
315 Prineipal (SNOLR] MACR AMOUNT In 4-4] Prnncipal {shouid match amount i 4-4|
3-16 Interest Interast
347 Bond Issuance Costs Bond Issuance Costs
318 Developer Principal Repayments Developer Principal Repayments

Developer interest Repayments
Ali Other fspecify..]

3-19 Developer Interest Repayrments
3-20 AJl Other:

321 -

o e R

323 5

124 Add tines 3-1 through 3-23 | . B Add lines 3-1through 3-23
TOTAL EXPENDITURES [l N TOTAL EXPENSES

328

3-26  Interfund Transters (m - "Net tnterfund, Transfers {In} Qut

2-27  Interfund Transiers out s - Othet jspacify..][enter negative for expense]

328 Other Expenditures {feveaues; -8 - Depreciation/Amartizatian

1% s - DierFmancing Sources [Tram Iné 228}
3-30 - & - Capital Qutlay {from fine 3-14]
331 - T Debt Principal [teorm line 515 344

122 {Add fings 3-27. 3-30. and 3-31, subiract lines 3-26 |
TRANSFERS AND OTHER EXPENDITURES & X and 3-29) TOTAL GAAP RECONCILING ITEWS §4
Excess [Deficiency} of Revenues and Other Financing ! - o
3-31  Sources Qver {Under) Expenditures
Line 2-30, tess line 3-24, less line 3-32

Nat Increase (Decrease) in Net Position f
Line 2-30, tess line 3-24, plus line 3.32, loss line 3-26

153,780

3-24  Fund Balance, January 1 {rem December 31 prior year raport et Positive, January 1 from December 31 prior year report
& . 48071 . § -8 -
3-35  Prior Period Adjustment (MUST explain s {80.825) S _ Prior Period Adjustment {MUST explain)
{ T T " Net Posilion, December 31
"Sum of Lines 3-33, 3-34, and 3-35
This total should be the same as line 1-37,

Fund Balance, December 31
3-36  Sum of Lines 3-33, 3-34, and 3-35 R . . -
This total shotld be the same as line 1-37. $§  5t8026'%§ R
IF GRAND TOTAL EXPENDITURES FOR ALLF S [Line 3-25) ARE THAN $750.,00
not use this ferm, An audit may be required. See Section 29-1-604, C. ontact the OSA Local Govern t Division at {303} 869-2000 for assistance.

Paease use this space to provide explanation of any item on this page

Line 3-35 Prior Period Adjustment Expected Grant Funds were put on our 2023 Balance Sheet as 2 receiveable Funds were received in 2024 (WildR:e Counerl Grant} and lisles a= revenues and thersfore removed ‘rom the balance sheet




PART 4 - DEBT QUTSTANDING. ISSUED, AND RETIRED

Pltase answer the tollowing questions by marking the appropriste boxes. Yes No Please use this space 1o previde any explanations
4.1 Does the enfity have ourstanding debr? B or comments

[ Ne'is chrcked, skp 1o queston 4-5

i\ YEs 5 sTeCReD

N R
42 fsrthe dedt reosyment sCNeC% aNALNEIY T no MUST explam.

stre's SEOE repsy et sefedus)

43 s the entity curreat in 5 debt service paymenis? 4 no MUST explain

44 complets the following debt schedule, ¥ applicalile:

General obligation bends

Revenuy bonds

Notes:L.oans

Lease & SBITA™ Liabilitres [GASH BT & 96)
Developer Advances

[ RN R Y
W o A A

o

“Subscriphon-Based Ink Technology A .

JTPI

4-5  Does the entity have any authorized but unissued debt as of its fiscal year-eng [Section 2 035{2)
= How much? ) B
Date the debt was authorized:
WEW 4 § 15 the authatized but unissued JebE further bmited by the entiy's most racent Server,
iy How musgh?
Date of the most recent Service Plan

Does the entity intend to issue debt within the next calendar year?
How much?

4-8  Does the entity have debt that hes been refinanced that  1s still respensible for?
[yes DAL IS the amount outstanding?
4.9 Doesthe 2nlity Nave dny lease agreenients?
[yee What s being leased?
What s the origenal gate of the lease?
Number of years ot lease?
Is the leaze subject to annual appropnation?
What are the annual lease payments? 5 2429

PART 5 - CASH AND INVESTMENTS |

" Please provide tha entiy’s cash deposi and investment balances. Amount | Towal Please use this space to provide any explanations
51 YEAR-END} Total of ALL Checking and Savings accounts 3 356026 of comments
52 Certificates of deposit

5 ) 146 028
5.3
s
&
§
< -
TOTAL INVESTMENTS g -
" TOTAL CASH AND INVESTMENTS E 356.026
Plaase ahswet the Tollowing quastions by marking in the appropriaste bex. Yes No NA

54 Are the entity's investments legal in aceordance with Section 24.75.601, et. seq. . C.RS 7
Are the entity's depostts in an eligibie (Public Deposit Protection Acl] public depository

58 (Section 11-10.5-101. e1 seq. CR 517 K no, MUST explam



PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

"~ Biease answer the following quastions by marking i the appeapriata box. BT Fic--c use this space to provide any explanations
§-1 Doesthe entity have capitatized assets? o R or comments
{If Wo'is checked, skip the rast of Part §)

8.2 Mas rhe entdy perfornied anoannual nventory of cagtai assels o acuordance with Sechon 29-1-506. C.R.5.7 If no, MUST
Bxplan

B-3 - [ .
cmm:mmc;m&:{qm#mnsnsmm : Additicns . Year-End B -

Land 8 100000 & - 8 1 100000

Buildings & 50000 3 K} § 50000

Machinery and equipment 3 3500 8 - % s 13 000

Furniture and fixtures - 4 % 13

intrastructure 5 - 8 s s

Construciion In Progress (CIP} g ) s s

Leased & SEITA Kight-to.Usa Assets 3 - 0§ -8 3

intangible Assets ) ) § £

Qther joxplain) s 5 3 El

Accumutated Amortization Right to Use Assets (Enler a negatior, o= creait. balance! s s & 5

Accumitated Dopreciation (Euter a negatlse. or cred it balancel 5 -8 g 5 .
TO 3 163.000 § s H 163.000

cwupbtzmefolbwmn Capital & Right-To-Use Assels table for
PROPRIETARY FUNDS

Lan
Bulldings

Machinery and equipment

Fumiture and fixtures

Infrastructure

Construction In Pragress [CIP}

Leased & SSITA Right-to-Use Assets

intangible Assets

Other e pain

Arcamilated junortization Right ro Use Assets (Fater anegative, ar creshil balance|

Actamulatled Depreciation (Enter 2 negative, or vicdd Baaice]

TOTAL

L R R R T

PART 7 - PENSION INFORMATION

Please answer the l'oilowmg questions. by ‘marking in nlelppropnne box.
7-1  Does the entily have an “old lire” lirefighters® pension plan?
7.2 Does the entily have a volunteer firefighters’ pension plan?
g0 Whe adeministers the plan?
Indscate the comributions from
Tax peopury 50 wams f
Staie contribution amoum

Yes Please use this space to provide any expianations

or comments

e s, daninre o

wWhat s the manthly baneht pad for 20 years of service per retiree as of Jan 17

g
S
s
§
s



T T " Piease answer the following question by marking in the appropriata box. ]
Please use ths space Lo brovide any explanations
Qid the entity file a current year budget with the Department of Local Afawrs, i aceordance with

8.1 h or comments
Section 29.1.113 C RS ? W no MUST sxplain-
g.p Ddihe enlity pass an appropnalions resolution in accordance with Section 28-1- 108 C.R57
H no. MUST axpian
Cyon Please indicate the amount spproprialed for each fund separalsly for the year reported

iFicase make sute each individual fund's aparopration agrees 1o how the budget was adopted

Gengral Funds . .
Corservation Trust Sund Expenditures

PART O - TAX PAYER'S BILL OF RIGHTS (TABOR)

“Ploasa answer the following question by marking in the appropriate box. Yos No

Please use this space to provide any explanations

8.1 s the entity in compliance with all the provisions of TABOR [State Constitution. Article X Section 2015117 or cemments

Please use this space to provide any explanations
or comments

Is ihis applicabien for a newly lormed governmental entity 7
Date of formation.

Has the entity changed its name i the past or current year?
Please st the NEW narne:

Plaase Iist the PRICR name-

10-3  Is the entity a metropolitan distrnct?

10-4 _Pk.-é?.

indirate what services the antity provides

18 5 Doed the entity Rave an agreement with anather government to provide services”
+fyen Listthe name of the other governmenal entity and the services provided:

Has the district hiled a Title 32, Articla § Specral District Notice of lnaciive Stares dunng the year? (Apphcable to Title 32
special districts only. pursuant te Sections 32-1-103 (9.3) and 32.1-104 {31. C RS}
!yez Date filed : i
i0-7  Does the entity have a certified mill levy?
Fums  Please provide the number of miblls levied lof the year reported (do not report 3 amounts)
Bond redemption mills .
Generakotheoimills 3188
Tolal mills 3 188
(il No WA

10-8  If the entity 1s a Titie 32 Special District tonmed after 7172000, has the entity filed its preceding year
annual repornt with the State Auditor as reguired under SB 21.262 [Section 32-1.207 C.R 3|7
I NO, pisase explain

Please use this space to provide any additional expianations or commenls net previously inctuded



RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT 2025.2
(Pursuant to Section 29-1-604, CR.S)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2024
FOR THE TOWN OF MONTEZUMA, STATE OF COLORADO,

WHEREAS, the Town Council of The Town of Montezuma wishes 1o claim exemption from the audit requirements
of Section 291603, C.R S, and:

WHEREAS, neither revenues por expenditures for The Town of Montezuma exceeded $750,000 for Fiscal Year
2024; and

WHEREAS, m application for exemption from audit for The Town of Montezuma has been prepared by Serena
Valdez, an independent accountant with knowledge of governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with regulations, issued
by the State Anditor,

attached to, and shall become a patt of, the application for exemption from sudit of The Town of Montezuma for the
fizcat year ended December 31, 2024,

ADOPTED THIS _24_ DAY OF _ March , A.D, 2025
ﬁ e et

Mayor, Lesley Davig

ATTEST:

“Sandy Lerner, Town Clerk

Type of Print Names of Date Term
M ing Bod Expires Signaty
Hillary Sunderiand 4/2026 :
T_YAmes’leAuks iy D282 ( )4;/ = L7

Mibeu € Coeergn o420
Davio Lew %Cmmc».u 9,“'2!-02-






